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Newsletter
 

Summer has arrived on the Costa de la Luz and we 

have bright sunshine and very acceptable 

temperatures.  Everyone has rediscovered the beach 

after the winter and the various Ferias are in full 

swing. 

 

 

This year has been a good year for us so far and we 

have made a lot of very interesting connections and 

are proving popular with the UK press who use us as 

commentators.  Our old friends A Place In The Sun 

who visited Chiclana earlier this year came back to 

us a couple of weeks later to film a property we have 

for sale at Bonares in the Huelva Province so a 

double bite of the cherry there and some excellent 

coverage for the area. You can read the full story 

later in the newsletter.  We also had some super 

coverage in the Times with an excellent article by  

Zoe Dare Hall.  Sadly property prices are still flat 

but the Spanish government are contributing with a 

4% IVA charge on new properties and a 50% 

reduction in Capital Gains when you sell them in the 

future.  You can read more about that also in the 

newsletter. 

 

 

This year the AIPP and the NFOPP have joined 

forces and we have some coverage of that merger. 

Both are highly respected organisations and their 

aim is to provide the overseas property buyer with a 

higher standard of estate agency.  Something we all 

welcome. 

 

 

My thanks this month to David Vila who provides a 

regular update on the money markets for us - I 

suspect smoke was coming out of his PC this month 

between Greece, Spain and all the Eurozone woes. 

Thanks also to Michael Woolford at 

Rightmoveoverseas who has given us a great article 

about the company and an insight into its success 

and finally my thanks to Darren Merritt from At 

Your Service who I am sure will be of interest to 

anyone who lives in the Costa de la Luz and 

experiences computer problems from time to time. 

 

 

Lesley McEwan, MD, Cadizcasa 

 

 

STOP PRESS…STOP PRESS…STOP PRESS 

 

An officer of the National Police Force is missing 

presumed dead after he entered the sea at El Palmar 

to assist two Irish surfers who were in difficulties.   

 

The Coastguard boat Atria and a helicopter from 

Barbate were scrambled to search for the officer but 

were unable to locate him.  Guardia Civil divers are 

now continuing the search for his body.   

 

The two Irish surfers were finally rescued by 

another surfer who helped them to shore using his 

surf board. 

 

The police officer was stationed at Seville and was 

off -duty when the accident happened.   

 
 

EXCHANGE RATE OUTLOOK  

Questions over the Euro 

pushes rates to 3.5 year high 

In recent weeks political 

uncertainty and fears Greece 

may leave the Euro have 

caused the single currency to 

tumble in value, pushing 

Sterling/Euro exchange rates 

to their highest in 3.5 years.  

The pound has been in trouble itself recently as various 

Bank of England announcements have keep sterling in 

check, and stopped it gaining too much ground against 

the Euro.  

  

 

Issue : 4  



Cadizcasa © 2011           www.cadizcasa.com 
 2 

What would happen if Greece left the Euro? 

For a few years now, everyone has been asking what 

would happen if Greece left the euro and reverted to the 

Drachma, or in turn if Spain left the Euro and reverted to 

Pesetas.  The more uncertainty we see in the Euro zone, 

the more the Euro could weaken. 

While the question of Greece leaving is a real one, years 

ago when Greece started using the Euro it was not 

discussed what would happen if they had to leave.  The 

reality is upon us but it is not something that would 

happen overnight, there would be a plan that would be 

put into place to make sure that the problems did not 

spread.  

It is most like that we would see an interim period after 

which any remaining Euros would be converted to 

Drachma at a pre agreed rate, much like when countries 

switch to the Euro. The new value of the currency would 

be simply determined by supply and demand.  The most 

likely result is that the new currency would fall away 

from the pound and we would see inflation go up.  

At the moment everything is more speculation than fact, 

and given there is no process for them to leave, even if 

they decided to do so tomorrow it would take many 

months before any potential return to another currency 

would be implemented.  

 

Where is the Pound headed? 

Many analysts are predicting the Euro will continue to 

weaken.  As well as the issues in Greece, focus is still on 

countries such as Spain, Portugal and Ireland. If they 

attempt to avoid austerity measures it may cause the Euro 

to continue falling in value. Taken on its own, it looks 

like the Euro will continue to weaken, however this 

doesn’t necessarily mean GBP/EUR rates will continue 

to rise.  

 

The UK is still technically in a double dip recession, and 

it is important to realise there is no fundamental strength 

in the Pound.  The only reason the Pound is supported is 

that the markets see it as a safe haven relative to the 

common currency. It’s the ‘best of a bad bunch’ and it’s 

this keeping rates supported. 

A continued contraction in the EU will ultimately affect 

the Pound; despite the UK not being in the single 

currency we are inexorably linked to the Euro zone 

through our imports and exports. The Bank of England 

are pinning their hopes of recovery based on this and a 

strong pound is not conducive to this, so there is also the 

risk the BoE pursues further Quantitative Easing to 

weaken the Pound and keep exports competitive.  

 

If you need to buy or sell Euros, what should you do? 

Forecasts range between €1.15 and €1.30 for the next 12 

months, illustrating how uncertain things are. 

Whatever your requirements, the volatility could cost you 

dearly if you simply leave things to chance. The best 

course of action is a free consultation with a currency 

broker so you can discuss the options available to you. 

You can then make an informed decision on which 

option is right for you. 

David Vila at Foremost Currency Group 

0044(0)1442892060 www.foremostcurrencygroup.co.uk 

 

 

STOP PRESS…STOP PRESS…STOP PRESS 

 

Alan Sugar is losing patience with his plans to 

reopen the Byblos Hotel in Mijas.  It is nearly three 

years since he was awarded three lots of the Byblos 

Hotel and grounds at Court auction.  

 

Lord Sugar’s company, Amsprop, purchased the 

hotel spa and tennis courts for 1.5 million, and has 

offered just under 1.5 million € for the hotel. That 

plot is subject to a law which says that Sugar can 

take the third plot if there are no larger bids. 

 

A lawsuit has been blocking his plans to reopen the 

Hotel since 2009. Lord Sugar wants to renovate the  

hotel, famous for some of its past guests such as 

Lady Diana and reopen it to create employment but 

his hands are tied as technically the previous owners 

still have control of the single lot – the hotel. 
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Lord Sugar says he has invested some eight million € in 

the operation, and is critical of how the property is 

deteriorating. ‘Thieves have entered several times. I think 

it will need four of five million € to bring the hotel up to 

date after two years of in-activity’ 

CAPITAL GAINS CUT BY 50% 

The Spanish government have announced that any 

property purchased between 12 May 2012 and 31 

December 2012 will be entitled to a reduction of 50% in 

capital gains.  Capital gains is a tax paid when you sell 

your property. 

 

To say that Spanish capital gains tax is complex would 

be an understatement.  Not only are the calculations 

difficult but the tax has had a few changes over the years.  

At one point we had a different rate of tax for non-

resident and resident.  The non-residents were being 

hammered for 35% while residents paid 15%.  However, 

after a few clashes regards fairness etc. this was changed 

to be the same for both non-resident and resident and 

settled at 18%.  Good for the non-residents as they had a 

reduction of 17% but not good news for residents who 

had to fork out an additional 3%.   

 

When you bought is also important as the laws changed a 

couple of times.  Anything bought prior to December 

1986 is exempt but the legislation ended in 1996 so 

anything bought between 1986 and 1996 is only partially 

exempt and anything bought after 1996 pays the full sum. 

 

To make things even more complicated the cost of 

acquisition and expenditure on improving the property is 

allowable as a deduction when calculating the net gain.  

Then there is an indexation co-efficient that increases the 

allowable costs for inflation.  This part of the calculation 

is based on how long you have owned the property. 

 

Fair to say most people by now will be confused and the 

need for an accountant to work it all out is self-evident 

but  the new capital gains ruling is very welcome and 

applies no matter when you sell the property in the 

future.  For those buying a new property they not only 

gain from the 50% reduction in IVA but also from this 

reduction in capital gains.  A double whammy so to 

speak.   

 

One thing to consider -  let’s hope the government in ten 

years’ time are prepared for the drop in income they may 

suffer as a result of this new ruling when today´s 

purchasers become tomorrow´s sellers. 

 

STOP PRESS…STOP PRESS…STOP PRESS 

The European Union is to study a denuncia presented by 

Verdemar-Ecologistas en Acción, to protect the 

Valdevaqueros beach in Tarifa after the Town Hall voted 

this week to build a housing and hotel complex on what 

is currently an unspoilt beach.  

The plans are for 1,423 hotel places and 350 properties, 

occupying 700,000 square metres. 

The beach is popular with windsurfers and those who 

love a natural unspoiled landscape., The area is also 

known for its birdlife with more than 200 species of birds 

having been identified there, making it a ‘key wetland’ 

for the reproduction of some rare breeds. 

It is claimed by supporters of the project that the 

development is key to creating a base for tourism which 

will generate employment in the area. 

The Junta de Andalucía has repeated that it will act with 

‘rigour’ applying the law for economic development but 

with the protection of the coastline 

 

The name Rightmove has become a well-known and 

respected name in the UK property industry.  The 

company was founded in 2000 as a joint venture between 

Halifax, Countrywide plc, Royal & Sun Alliance and 

Connells.  It was first listed on the London Stock 

Exchange in March 2006 and is a constituent of the 

FTSE 250 Index. 

The company is respected in the property market not 

only as a premier on line property portal but also as an 

authority for pricing of property and an expert industry 

commentator. 
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In recent years, Rightmove expanded in to overseas 

property under the Rightmove Overseas banner and have 

become a vital resource to anyone looking for property 

abroad.  They offer property for sale in countries as 

diverse as Albania and Vietnam but Spain still remains as 

one of the most popular countries for clients who wish to 

purchase abroad.  

Michael Woolford of Rightmoveoverseas.co.uk had 

kindly provided us with some information about the 

company. 

Michael said “I’m really happy to provide you with some 

statistics on the amount of traffic our website is currently 

receiving. I believe this highlights our continuous efforts 

to provide a larger audience of property buyers to our 

advertisers”. 

Rightmoveoverseas.co.uk have broken through the 3.2 

million search mark for the first time and 812,890 of 

these searches apply to Spanish searches only.  At 

Cadizcasa we have for a long time known the popularity 

of the country but if any evidence was needed these 

figures are pretty difficult to dispute. 

Michael said “our next aim is to break through the 4 

million searches in total and hit the 1 million mark for 

Spanish property. It’s amazing to think that 25% of our 

traffic relates to Spanish property. The UK market is still 

very much interested in Spanish properties, as these 

searches prove”. 

Rightmove Overseas have achieved this enviable market 

position by continuing to develop their website and 

improve their SEO rankings across major search engines 

and as a company they have spent considerable sums of 

money on advertising in the UK, including advertising in 

airports & at property shows across the country. 

Michael said “by working together with agents across 

Spain we continue to provide quality property listings to 

our users and Rightmove Overseas continues to grow 

rapidly here in the UK as the UK’s number 1 property 

website. 

We were very pleased to announce our partnership with 

Cadizcasa who come on board as the Regional Partner 

for Costa de la Luz and this partnership enables us to 

offer a much wider choice of property for the hundreds of 

potential buyers that search for property in the Costa de 

la Luz every day.  

Cadizcasa were chosen as a Regional Partner because of 

a proven track record of sales in their local area and the 

excellent customer service they provide to their clients.  

In April 2012, demand for property in this region of 

Spain increased by 59% year on year providing an early 

indication of a successful partnership with Cadizcasa”. 

Everyone at Cadizcasa looks forward to working with 

Rightmove Overseas through the coming months and 

years to provide their customers with the very best 

properties and service the Costa de la Luz can offer. 

 

 

STOP PRESS…STOP PRESS…STOP PRESS 

Raphael Nadal the Spanish tennis star has been chosen to 

carry the flag for his country at the Olympic Games in 

London. 

The 11 time Grand Slam champion was chosen to lead 

the Spanish team last Wednesday by the Spanish 

Olympic Committee. 

This will be Nadal´s third Olympics and he will defend 

his gold medal in singles from the 2008 Beijing 

Olympics and play in the doubles with Marcel 

Granollers. 

The Mallorca born tennis star is a Spanish national hero 

and arguably the best clay court player in history. Watch 

out for him during the tennis events 28 July – 5 August. 

 

CADIZCASA WELCOME A PLACE IN THE 

SUN TV SHOW TO THE COSTA DE LA LUZ 

 

A film crew from channel 4 accompanied by the lovely 

programme presenter Jasmine Harman have been filming 

in the Costa de la Luz. Lesley McEwan MD of the 

popular estate agent Cadizcasa.com said “we were very 

pleased when the production team for the TV programme 

A Place In The Sun contacted us to help out with 

property suggestions for a new series they were filming 

in the Cadiz area. The film crew and Jasmine were here 

several days filming around the coast and the programme 

will be screened shortly. Unfortunately, the weather was 
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not the best but the couple searching for a new home, 

who I believe were retired, certainly liked the area and 

were very taken with La Barrosa Beach in Chiclana de la 

Frontera. 

At present the property market in Spain is not as buoyant 

as in previous years and publicity such as this is vital to 

kick start our economy again and raise people´s 

awareness and interest in this area. This coast has such a 

lot to offer and particularly Chiclana so it is important we 

take every opportunity to maximise on publicity and 

coverage. I asked Jasmine if they would be back in the 

area again and the consensus amongst the director, 

producer and crew was that they would certainly visit 

again.   

Much to our surprise their second visit was sooner than 

we had anticipated.  Only two weeks after filming they 

contacted us to assist them in the Huelva Province with 

another programme they were making for the new series.  

They chose one of our properties in Bonares to film and 

that property will also be screened shortly”.   

 

STOP PRESS…STOP PRESS…STOP PRESS 

Spain and the United States have closed the deal to use 

the Rota base in Cádiz Province as part of the anti-

missile shield. 

Reports indicate that agreement has been reached on a 

Defence Agreement which will allow the project to get 

underway, it just needs to be written down. 

The General Secretary for Defence Police, Alejandro 

Alvargonzález, and his United States counterpart, James 

J. Townsend, said the main compensation for Spain was 

the security which it brings us and the allies.  

Townsend said ‘We appreciate all that Spain has done for 

the United States in many places in the world. Spain is 

always with us, and that is something which sometimes 

we do not say enough’. 

Although not confirmed it’s thought the first boat will 

arrive in Rota in 2014. Four United States destroyers will 

eventually be deployed bringing Spain into the NATO 

anti-missile shield. 

 

 

STRAIGHT FORWARD SERVICE IN A 

WORLD OF GOBBLEDYGOOK 

I first met Darren when we were looking for someone to 

develop a new website for us.  We contacted several 

companies to quote for the project but we soon grew tired 

of people who spoke gobbledygook. They seemed unable 

to give a straight explanation without resorting to jargon.  

Darren on the other hand was cool, calm and controlled 

and the fact he did not need to use a load of big words to 

explain himself, it was a breath of fresh air.   He 

suggested building us a website from scratch rather than 

using preformed modules as most other companies we 

spoke to had suggested and this seemed a far more 

flexible option for us.  The decision to use Darren  

proved to be correct as  the site we now have has won 

great praise from not only the general public but other 

property companies.   It has been instrumental in the 

excellent connections we have made with UK 

newspapers, TV companies and international property 

companies.  I have little doubt that the website Darren 

developed for us has helped our business to the position 

we now occupy and I would recommend him to anyone.  

Not only is he extremely competent but he is a nice bloke 

as well.  This is Darren´s story. 

 

My first computer was a ZX Spectrum +3, which I 

bought around 1988. It was released by Sinclair Research 

Ltd and I wrote my first program on it, cataloguing my 

video collection.  They released several versions of the 

ZX Spectrum and together they sold over 5 million 

worldwide.  Some people credit it as the machine which 

launched the UK IT industry and Clive Sinclair got a 

knighthood for “services to British industry”. 

 

I really enjoyed every aspect of computing and the 

technology was moving fast which I also liked so I 

decided to make a career of it.  I did a BTEC 

programming course in ‘C’ and passed with a distinction.  

 

One of my first jobs was with Royal & Sun Alliance 

which used to be the Sun Alliance a long established 

insurance company.   I was a systems administrator for a 

mainframe purchase ledger system and did PC and server 

support in my department. I then moved in to 

programming using the Cobol language. Which is an 
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acronym of “Common Business Oriented Language”.  It 

is one of the oldest programming languages. I soon 

moved on to PC and Server programming using Java 

(Developed by James Gosling at Sun Microsystems) and 

I am a Sun Microsystems Certified Java Programmer.  I 

was quite proud of my certification and the only one in 

my development team to achieve it. 

During an outsourcing of IT from Royal & Sun Alliance, 

where I had worked for 12 years I moved to Accenture a 

multinational management consultancy with over 

244,000 employees in 120 countries.  I worked in both 

companies as a Senior Java Developer.  I found the work 

very interesting and fulfilling. I was brought over to 

Spain specifically to interface two programs together.  

Without the interface the whole project would have 

failed. 

When redundancies were made, I moved to Mitsui 

Sumitomo Insurance Group in London.  They are the 7th 

largest non-life insurer in the world with assets of 80 

billion and I worked as a contractor for a Java 

Development project.   

I had met my then girlfriend and now wife Alicia during 

this period.  My contract was coming to an end and as 

Alicia is Spanish I decided to up sticks and settle in 

Spain with her.  Luckily the company asked me to 

continue working for them, so I spent the next three and 

half years working remotely from the Costa de la Luz. 

I now have my own company, At Your Service, we 

undertake computer repair, upgrades and we custom 

build new machines along with all related items like 

networking etc.  I still do development and programming 

work mainly on website design and build, along with 

database and standalone application development.   The 

last few projects I’ve worked on have been for estate 

agents here in Spain, where I’ve built fully functional 

multi-lingual sites to manage and advertise their property 

portfolios,  like the Cadizcasa site some of you will be 

familiar with. 

I like all aspects of my work but if I had to choose, 

programming something from nothing and then seeing it 

through to customer delivery is probably the most 

rewarding. 

We also give advice on computer security and there are a 

couple of scams at the moment that people should be 

looking out for.  The first is someone pretending to be 

from Microsoft calls you to say that your computer has 

been infected by a virus.  They offer to remote control 

your PC to remove the virus for a sum of money.  They 

take your credit card number and go on a long shopping 

spree.  They actually show you the Event Log and ask 

you to make a mental note of all the warnings and errors 

there. This is entirely normal and not an indication of a 

virus.   

The second is similar but a bit slicker, if scams can be 

described as slick.  After visiting a page on a website you 

get a pop-up saying that you have multiple viruses on 

your PC.  The wording is deliberately phrased to frighten 

you in to giving over your credit card details for a quick 

cure.  Unless it is your own virus software telling you 

there is a virus ignore it, shut down your PC without 

closing the popup and restart.  If the pop-up does not 

reappear you are probably safe then run a full virus scan 

using your own virus protection.  If you are still not sure 

we are only a phone call away and it is easier to call us 

out than have to cancel all your credit cards!! 

Sadly, the computer age opened up a whole new area for 

people who are not particularly honest to work in, so 

always use a fully qualified specialist when you have a 

computer problem.  If the person seems unsure, cannot 

explain the problem without resorting to jargon, does not 

seem to know their way around the system or starts 

asking you “do you think it could be ….” Then it is time 

to change who you use. 

Technology is moving so fast it is hard to know where 

we will be in a few years’ time.  Especially regards the 

tablet and smart phone space which is moving at 

supersonic speeds but one thing is for sure At Your 

Service will be here to help anyone with even the 

smallest computer problems or companies looking to 

develop a website here in the Costa de la Luz or 

anywhere in the world. 

Darren Merritt  Tel: 0034 600 885 081 

www.atyourservice.es (unavailable via name at the 

moment due to domain transfer, instead access 

using85.214.36.242/index.html ) 

 

STOP PRESS…STOP PRESS…STOP PRESS  

A Court in Marbella have allegedly been waiting 18 

months for Sean Connery (80) and his wife Micheline to 

respond to questions arising from the “Goldfinger” 

http://www.atyourservice.es/
http://85.214.36.242/index.html
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investigation into the sale of the Connery villa “Malibu” 

and the subsequent building of 72 luxury apartments on 

the site which had planning permission for 5 family 

homes. 

The possible participation of companies linked to the 

couple in an allegedly irregular real estate deal involving 

the sale of their home is under investigation in the case, 

which resulted from a complaint presented to the anti-

corruption prosecutor in 2006. 

It is estimated that Marbella Town Hall lost out to the 

tune of 2.7 million € because of the deal which has been 

estimated to have generated profits of 53 million.  

Questions are also being asked about the transfer of more 

than 37 million to the UK and Uruguay  

Whether Mr and Mrs Connery will ever appear in Spain 

remains to be seen as Mr Connery is alleged to have said 

that he was not aware the Spanish wanted to speak to him 

and the only Goldfinger he had heard of was a James 

Bond film he starred in. 

THE AIPP AND NFOPP JOIN FORCES 

The AIPP and NFOPP which is an umbrella organisation 

bringing together some of the main property professional 

groups in the UK such as the NAEA for estate agents and 

the ARLA for letting agents have joined forces.   

Not only do the NFOPP bring with them these two large 

organisations but also a whole host of smaller 

associations including commercial and business agents, 

valuers, auctioneers and inventory companies.   

The NFOPP have always had an international property 

section which was called NAEA International and this in 

turn had links to some other organisations you may have 

heard o such as NAE, FIABCI and ICREA but it was not 

an organisation with an active membership like the AIPP. 

When the NFOPP started thinking about developing 

NAEA International it seemed sensible to approach the 

AIPP who had a very strong membership base and also 

an established and well liked “brand”, known and 

respected throughout the market place.  A merger of the 

two seemed to be mutually advantageous.  Through the 

AIPP there is a readymade link to the large international 

property networks, plus additional potential business 

links to the other organisations that are under the NFOPP 

umbrella.  There will also be ready access to the 

NFOPP's education/training arm which will enable them 

to look at providing training opportunities for members. 

In addition they will increase their membership by taking 

on the current members of NAEA so all in all it will be a 

rounder organisation and pack a bigger punch in the 

property market place. 

As an AIPP member we have been very happy with the 

benefits our membership has given us and there is little 

doubt that our clients, the property buyers, know and 

respect this organisation so the joining of these two 

organisations can only be a benefit to us. 

We would like to wish the new joint organisation every 

success for the future. 

STOP PRESS…STOP PRESS…STOP PRESS 

A variable speed limit is to be installed on Spanish dual 

carriageways and motorways. 

The maximum speed will vary depending on weather 

conditions and traffic flow. 

A government spokesperson said that the law should be 

introduced during the second half of this year and 8 roads 

with a 100 km/h speed limited would be reduced to a 90 

km/h limited as these roads are where a staggering 80% 

of Spanish road accidents occur. 

Electronic variable speed limit panels would be installed 

on the roads to advise drivers where the speeds have been 

changed like those already in use around Barcelona. 

Speed limited on these roads can be reduced by 50% with 

the flick of switch to slow traffic to a more appropriate 

speed when the weather is bad or when there is slow 

moving traffic ahead due to tail backs. 

There are also plans to increase the speed limit to 130 

km/h to bring Spain in line with Europe but the 

spokesperson did not have any further information 

regards a schedule for this change. 

 

It is hard to believe that this is our 4
th

 Newsletter 

and thank you to everyone who has written to us 

in such complimentary tones about the 

Newsletter. We really appreciate your comments. 

 
Our next edition will be out on 1 October 2012 


