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Written and compiled by Emily Chettle  
 

 

TIME FOR US TO MOVE OVER  
 

By Lesley McEwan  

 

They Say that all good things must come to an 

end.  That is certainly our feeling regards our 

retirement from Cadizcasa.  It has been a ball,  

and since we started the company 10 years ago 

from a desk and a phone, Derek and I have 

worked hard to develop and create the company 

you now all know.  

 

Cadizcasa has become a highly respected and 

trusted estate agent, with hundreds of clients 

throughout the Costa de la Luz and further 

afield.  We have always strived to offer a 

professional and personalised service, where we 

get to know our clients and they come to trust 

and rely on us. 

But, it is time for us to move over and give 

someone else a shot at the driving.  Hence, we 

have sold the company to Emily Chettle and 

Hernan Cuadra. We will be staying around for a 

few months to ensure a smooth handover and to 

help train Emily and Hernan. 

 

We feel their business ethos matches ours and 

they intend to retain the company as it is and to 

provide the same high quality service we have 

always provided. 

 

We hope you will continue to support them as 

you have done us over these many years,  and 

Derek and I would like to thank each and every 

one of you for a fabulous ten years, the 

memories from which, will always stay with us.   

A GLADATORIAL BATTLE 

 

I have frequently been disappointed by the lack 

of understanding of the process of selling a 

house.  It is such an intrinsic part of life, yet, 

few people understand it.  Nobody teaches us 

how to do it at school, you cannot sit an exam in 

“house selling”, yet everyone lucky enough to 

own their own property will have to go through 

this process once if not more in their life. 

 

We often have clients who come to us asking to 

sell their property.  It is on the market a couple 

of weeks and they are on the phone asking what 

interest there has been, why they have not had 

viewings etc.  When a few more weeks have 

gone by, some decide to take their property off 

the market, because there has been no offer!  If 

you are in any way serious about selling your 

property, you need to allow the appropriate 

amount of time for the specific problems your 

property has.  They could be problems with 

location, legality, general condition of the 

property, the options are endless but all 

properties have a problem of some sort or 

another.   I certainly have never yet found a 

perfect property!  The more problems, the 

longer it will take and a few weeks is far short 

of the time you need to dedicate to achieving a 

sale.   
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Firstly, you need to consider how long it takes 

somebody to find your house on the internet.  

People do not put in 8 hours shifts looking at 

properties, like cows, they graze over the 

property portals and sometimes stop to admire a 

nice yellow buttercup.  It can take a client two 

or three passes of one page of an estate agent 

website before they are sufficiently interested in 

a property to enquire.  We know this, because 

our website stats tell us this is what people do.  

Some clients look for 3 months before they 

decide to take the plunge and send an enquiry 

form and of course, at Cadizcasa, we offer free 

advertising on Spain´s two most popular portals 

Kyero.com and ThinkSpain.com   It takes time 

for the information on our site to migrate to 

these portals.  A property loaded on our site 

might take 2 weeks to migrate, then you need to 

allow for that property to be spotted, talked 

about with a partner, then enquired about.  

Selling is not an instantaneous thing.  Even 

properties with for sale signs take time for 

someone to notice the sign and enquire.  The 

sale sign certainly speeds the process up, but the 

down side is, that many people do not want their 

neighbours to know they are moving on or do 

not want unwelcome callers at the door. 

 

As I said, putting your property on the market 

for a couple of months is a waste of time, 

because you are highly unlikely to achieve your 

goal in that time frame.   I can count on my 

fingers the times I have sold a house to the first 

enquirer.   If you are not prepared to stick out 

the sale process for a good length of time, you 

would be better to wait until you are ready and 

willing to commence the process, when you 

have all your ducks in a row and feel mentally 

up to it.  The only over rider to this, is if you are 

prepared to accept such a low price, that the 

house is snapped up as a “cannot miss bargain”. 

 

I always find it a bit baffling, when people say 

that they will take the property off the market 

and put it back on in a few months time.  What 

is going to change in a few months for the 

better?  With Brexit on the horizon for the UK, a 

new president in the United States and general 

world mayhem, how will things be better in a  

few months?  What that statement really means 

is “I feel battered and bruised because I did not 

get an instant sale and the feedback from those 

who did apply was not encouraging”.  Well the 

world is full of hard knocks and selling a 

property is certainly a place to meet face to face 

with reality.  Some buyers maintain a rosy, 

everything is lovely disposition, but many will 

tell the agent  exactly what they think of the 

property.  As an agent, we then have two 

choices, save the seller´s feelings and tell them 

that the buyers have other things to look at an 

may come back to us,  or be honest and say, 

“they said x, y and z”.   While the second may 

be a bit of a shock to some, it is the most 

constructive way to move forward and to target 

your property to the right market. 

 

So, if you are looking to sell, buy a Kevlar vest, 

put your pride on hold, be prepared to stick it 

out and accept that selling a property is much 

like a gladiatorial battle. 

 

View on the currency markets by James 

Baxter  

The last three months have been somewhat 

unusual on the currency markets, in that most of 

the movement has been the result of political 

developments and uncertainty, rather than 

economic fundamentals and the release of 

ecostats. The trend began back in June, with the 

EU referendum vote and the subsequent 

weakening of the pound. More recently, the US 

presidential election has been the main driver of 

exchange rate movements.  
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The pound has remained subdued over the last 

few months as the dust settled after the EU 

referendum. There had been speculation that the 

Bank of England would need to cut interest rates 

again after loosening monetary policy in August 

for the first time since March 2009. However, 

over the last few months inflation has risen 

sharply and it now looks as though the UK 

central bank may have to raise interest rates to 

curb rising prices. The UK historically 

maintains a large current account deficit, 

importing much more than we export, and the 

weak pound has therefore made these imports 

significantly more expensive. We’re now 

starting to see prices rise as retailers pass on the 

higher cost of their supplies to the consumer. 

Under normal circumstances, a central bank will 

raise rates to combat inflation. With no further 

interest rate cuts on the cards, the pound has 

regained some of the ground that it lost post-

referendum. 

Continuing this year’s trend of bizarre political 

events, the US presidential election result in 

early November came as somewhat of a 

surprise. The polls had suggested that Clinton 

held a significant lead in the lead-up to the 

election, but were once again proved wrong as 

Trump emerged the victor. The result has had a 

significant impact on the currency markets, 

weakening the euro and the commodities 

currencies and strengthening the pound and the 

US dollar. The pound subsequently gained 

around 5 cents over the euro in the 10 days 

following the election.   

 

Since the election, the focus has shifted away 

from the pound and on to the euro, allowing 

sterling to regain some of the ground that it has 

recently lost. There is now concern that the 

global right-wing populist movement is gaining 

momentum following the Brexit and Trump 

results. With the Dutch, French and German 

elections on the horizon, 

markets are nervous over the 

prospect of further upsets to 

the political establishment. Indeed, if the right-

wing parties in France and Holland win their 

respective elections, we may be faced with the 

prospect of an EU without the British, French or 

the Dutch. The resulting uncertainty has 

weighed heavily on the euro with the single 

currency losing significant ground to both the 

pound and the US dollar, pushing GBP/EUR 

back up to 1.16 at the time of writing. 

 

This is probably welcome relief if you’re living 

in Spain on a sterling denominated income. You 

would have seen your pound lose over 15% since 

June but it has now started clawing back some of 

that lost ground. Some forecasts are suggesting 

that the euro will weaken further as we approach 

the Italian referendum in early December and 

then the French and Dutch elections early next 

year. However, it’s also worth bearing in mind 

that we’ll be invoking Article 50 in March next 

year and most reports are suggesting that this will 

have a negative impact on the strength of the UK 

currency, so any gains made as a result of euro 

weakness may be muted by a similar weakening 

of the pound. However, if you’re living in Spain 

on a US dollar income then you should expect 

further good times ahead. The markets are 

viewing the Trump presidency as a positive thing 

for the US economy and the US dollar is expected 

to strengthen further as the Federal Reserve edge 

closer to raising interest rates again; the first of 

the major Western economies to begin the 

process of tightening monetary policy. 

[Date] 
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Is cash still King? Barcelona and Santa 

Coloma think not.  

Always striving for autonomy Barcelona is now 

introducing a new ‘virtual’ currency which the 

Bank of Spain has warned is an ‘ill-advised’ 

move.  

Santa Coloma de Gramenet will also be 

accepting its own local currency in 108 shops, 

restaurants and other business premises.  

The new ‘social currency’ will be in operation in 

the Eix Besos area –  the Sant Andreu, Nou 

Barris, and Sant Martí neighbourhoods of 

Barcelona city – from the same date.  

In a move that is one step closer to waving 

goodbye to traditional coins and notes, It has 

been proposed that by 2019, the entire city of 

Barcelona will have its own local currency 

which will be accepted everywhere.  

Similar to the Bit Coin, the currency will be 

‘virtual’ as no physical notes or coins are to be 

printed and it will remain entirely electronic. 

People will be able to use the money through 

mobile phones and tablets. The city would 

become one of 4000 cities who already have 

their own currency. 

Head honcho for the Bank of Spain Fernando 

Restoy warned that introducing this form of 

‘uniquely – municipal’ money would be 

‘impossible and unacceptable’ in response to 

Ada Colau’s, Barcelona’s mayoress, election 

pledge.   

The currency in Santa Coloma will be different 

from the proposed currency in Barcelona and 

currently the mayoress there, Núria Parlon has 

called on local residents to name the new money 

which perhaps is a fun way to promote a 

perhaps contentious subject.  

Santa Coloma has promised grants to local 

businesses including shops and the sports hall to 

encourage them to sign up to the currency; the 

council has also said that civil servants in the 

town can earn up to 30% of their money in this 

new virtual form. The currency will have the 

same exchange rate as the Euro at all times 

although the new system will use a web portal 

or app to make transfers and payments.  

Currently this is a pilot scheme but the plans are 

to develop it further as Spain’s progression 

towards non cash payments is a gradual process. 

Here we are still are long way off a system like 

Denmark’s where they are determined to 

achieve a coin and note free country.  

The idea in Barcelona is to promote a fair trade 

and social economy plan which will promote 

local businesses and sees a budget of €24 

million.  

On a similar note, Ciudadanos, Spain’s centre-

right political party, fronted by Albert Rivera, 

has proposed a new law whereby any customer 

can pay by debit or credit card for purchases €10 

or more, in order to clamp down on money 

laundering and also for customer convenience.  

Spain’s supermarkets are, nearly all, offering 

card payments for any amount and contactless 

card payments are on the rise with the use of 
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mobile phone apps. This is said to make life a 

lot easier but will we miss our trusty old coins 

jingling in our pockets and notes floating in 

handbags? I have a feeling we’ll not all think the 

same on this one.  
 

An unlucky comparison  

Believe it or not Spanish left wing party 

Podemos have drawn comparisons by some 

critics with the populist agenda of the soon to be 

new president Donald Trump. Podemos, the 

anti-austerity party, which is likely to become 

the chief opposition to Rajoy’s government, 

maintains it doesn’t want to be labelled as either 

left wing or right wing but it is expected that 

they will represent the opposition now that the 

socialist representation seems to be waning in 

Spain. 

Although seemingly improbably, Podemos and 

Trump have been compared due to their mutual 

opposition of international trade deals; Podemos 

with the TTIP, NATO and the neo-liberalism of 

the EU whilst Trump asserts his anti-

interventionist, anti-NAFTA and anti-wall street 

messages.  

Leader of Podemos, Pablo Iglesias, of course 

disputes any parallel with Trump.  

He wrote in response to whether his party’s 

future should be more concerned with injustice 

from the outside world or within politics: 

“Populists are outsiders and can be on the right, 

the left, or they can be ultra-liberals or 

protectionists, although they can use similar 

methods,”  

Whilst Southern Europe, with the exception of 

France, has in recent years seen a more socialist 

populism emerge, it is a different story in the 

northern countries.  Spain’s Podemos, Greece’s 

Syrizia, and Italy’s Five Star Movement are at 

odds to the populist ethno-nationalist visions of 

UKIP, Germany’s AfD and France’s Front 

National.  

Ex-Foreign minister outspoken on Gibraltar 

Spain’s former foreign minister Jose Manuel 

Garcia-Margallo was unflinchingly resolute in 

his views on Gibraltar in a recent interview with 

Spanish national paper El Pais.  

The minister, known for his controversial views 

on Gibraltar and the on-going debate on 

independence for Cataluña, said he did not 

regret being outspoken on these subjects and 

would continue to be so.  

Margallo said that he would have no doubt that 

Gibraltarian officials would be pleased over his 

departure but their joy should be premature.  

He continued “I am certain that no Spanish 

government will waste the 

opportunity presented by Brexit”.  
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Margallo has previous said that Spain would 

demand control of Gibraltar “the very next day” 

after Britain officially leaves the EU.  

After his five year career as Rajoy’s foreign 

minister, 72 year old Margallo is currently 

promoting his new book, ‘Europe and the 

Future’.   

 

Flares from the Rock  

Flares were fired at a Spanish research vessel a 

few days ago when it strayed off-course into the 

Bay of Gibraltar. On November 20 the Royal 

Navy employed HMS Sabre initially to try and 

make contact with the encroaching Angeles 

Alvariño by the ship radio. After a few failed 

attempts the navy decided that the best course of 

action would be to fire flares at the silent vessel. 

The research ship was, in fact, conducting a 

biological study on the sea bed in the area.  

Although the boat seemingly unintentionally 

passed into British waters, this is the second 

time in a couple of weeks that Spanish boats 

have made surprise appearances in the British 

territory. Some speculators now think this could 

be a political move amid the continual dispute 

over ‘The Rock’.  

Locals and officials alike have even considered 

that this could be the start of Spain trying to re-

claim areas of the Bay of Gibraltar.  
 

Dr. John Cortes, Gibraltar's Minister for the 

Environment, expressed his frustration, when he 

took to Twitter after Sunday’s event and stated 

that "it hurts to see scientists being 

forced/tricked into playing dangerous games, 

falsely in the name of science." 

 

In a rapid response the Spanish researchers were 

quick to defend themselves, with Scientist Señor 

Diaz-del-Rio maintaining the vessel had only 

been carrying out important research and 

previously it had been undertaking the same 

work in Spanish water before drifting off-

course.  
 

Gibraltar Chief Minister Fabian Picardo 

commended the Royal Navy for their quick 

thinking and successful defence of British 

waters. He then went on to lament the "reckless 

disregard for safety" in which he felt the 

Spanish vessel’s crew had acted.  
 

Update on Spanish Property Prices  

Property experts have been forecasting the 

Spanish market recently amid all the topsy 

turvey world politics, Brexit and Trump alike.  

Alas, good news seems to be on the horizon 

with the head of international real estate at 

Knight Frank predicting an increase in property 

prices across the country over the next three 

years.  

Due to the UK based real estate agent, process 

are set to rise between 5% and 6% until at least 

2019. Humphrey White, head of the business 

here in Spain commented that at this rate 

increasing process are sustainable. This is in 

comparison with other post-property crash 

property markets like Ireland for instance where 

they are currently seeing a boom of around a 

20% increase year on year.  
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Demand for estate in Spain is not only an urban 

home but a good range of offices, retail space 

and commercial property which helps bolster 

and drive the market in a robust fashion.  

White commented: “In recent years there has 

been very little speculative promotion, which 

explains why we have an obvious lack of quality 

stock of some kinds of assets in some areas, and 

demand that is on the rise,” He continues: 

“Spain is living through a unique moment 

(leading economic growth in Europe) and 

continues to offer opportunities in traditional 

sectors like real estate and banking.” 

Although when looking at the market in this 

detail it is hard to compare a market when it 

encompasses both residential and commercial in 

big cities and also rural locations. There will 

always be a differing local market across Spain 

but on the whole the outlook is good according 

to White which will inevitably attract foreign 

investors and multinationals.  

According to related research, Barcelona and 

Madrid are two of the favoured top 20 world 

cities preferred by the mega wealthy to reside in 

whlst Madrid boasts the 7th favourite place for 

foreign investment even ahead of traditional 

high worth cities such as Berlin and Singapore.  

White comments: “We have a great opportunity 

to attract companies because we offer what 

many of them are looking for: good quality 

properties, airports close to city centres, and 

highly qualified professionals.” 

These comments although positive, may, in 

effect be more relevant to say the capital cities 

in Spain and also lean from a more commercial 

viewpoint than for example the local market in 

the Costa De la Luz. However lets take this 

professional stance with some optimism and 

hope they’re right!  

 

 

Veritas in vino column  

By Hernan Cuadra 
 

Brandy Luis Felipe, a royal treat 
 

 

 

The 12th of March 1870, early morning, a 

gunshot disturbs the peacefulness of spring in a 

forest in Madrid. The Duke of Seville falls into 

the ground deadly wounded in his forehead. His 

cousin, Antoine d'Orléans, Duke of 

Montpensier, who had to flee to Britain in 1848 

when monarchy was abolished in France, has 

won the duel, but has forever lost his chance of 

becoming the king of Spain. The royal family 

and the most powerful politicians will never 

forgive him, he is imprisoned and expelled from 

the army.  Antoine seeks consolation in his 
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beloved palace in Sanlúcar de Barrameda in 

Cádiz, a town where horses race on the beach at 

sunset and the scent of sherry barrels perfumes 

the streets. It is here where he decides to spend 

the dusk of life. 
 

1893, not far away, in La Palma del Condado, 

the city of Huelva that produced the wines that 

the sailors would drink in the first voyages to 

America; in the dark corner of a wine cellar one 

of the workers spots some hidden oak barrels 

with a peculiar emblem stamped on them: Luis 

Felipe, the name of the last king of France. His 

youngest son, Antoine, the man who would be 

king, had used the royal name of his father for a 

special selection of brandy that had exclusively 

been produced for him. He had failed to reign in 

Spain, but he had attained the king of brandies. 
 

More than a century has gone by, and the king 

of brandies is still prevailing and winning 

awards in competitions such as a silver medal in 

“Selections Mondiales des Spiritueux” held in 

Quebec, where it was the only brandy to be 

selected amidst the 20 best spirits in the world. 

The producers are happy to welcome the 4000 

visitors they receive every year and show their 

wine cellar, if you have the opportunity don’t 

hesitate in making an appointment with them. 

The original liqueur and the traditional “solera” 

method used in sherry have been religiously 

conserved. The fresh still air in the cellar is full 

of the sweet bouquet that characterizes the 

“burned wine”. This fragrance is obtained with a 

strict selection of aged oak barrels and the must 

extracted from the crushing of the best Zalema 

grapes, an indigenous grape variety mainly used 

to produce white wine. The experienced vintner 

Alfredo Rubio points out that the aroma of a 

brandy is as important as its taste, while he 

skillfully fills the glasses extracting the creamy 

amber liquid directly from the barrels. First he 

pours a sip of Luis Felipe, which has been aged 

for 60 years. Then Rey Luis Felipe, a delicate 

spirit that tints the glasses with amber tears and 

of which only 300 bottles covered with oak 

wood from the barrels are produced every year. 

Finally, he leads us to the two oldest barrels and 

very carefully impregnates our glasses with Luis 

Felipe Cien Años, the supreme brandy capable 

of making a man forsake his lost kingdom and 

of which only 60 half-litre bottles worth 1,058 

euros are produced every year. The powerful yet 

mild sweet scent, the velvety density and the 

everlasting balanced aftertaste of wood and 

caramel explain why it was the spirit that the 

present King Felipe VI consumed in his 

wedding. A royal treat indeed. Salud! 

 

 

 

Happy Christmas from Emily 

& Hernán at Cadizcasa.  

 

 


